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CHECK AGAINST DELIVERY 
 
Good evening everyone, bonsoir chers amies, ni hao. 

Thank you Thomas for that kind introduction (Thomas Cheong, VP of China Wealth 
Management, Manulife Group). 

Manulife truly is one of Canada's international success stories operating in 22 countries 
and territories, of which 11 are in Asia alone. Two-thirds of its business is conducted 
outside Canada, with fully one-third in Asia. 

Since being named Canada’s trade minister by Prime Minister Harper nearly two years 
ago, I've traveled to 37 countries around the world. 

And it seems that wherever I go Manulife is present – either opening a new office, 
expanding an existing operation, or simply excelling in emerging markets.  Like the time 
I was in Indonesia on my first visit to that country. Upon arrival, I discovered that 
Manulife Indonesia had just been named Best Insurance Company of the Year at the 
ASEAN Business & Company Awards. 

Your success is Canada’s success. 

Also, a special thank-you to the Canada China Business Council for the invitation to join 
you tonight. 

The CCBC is an organization that is indispensable in helping grow the Canada-China 
partnership.  Its 35th annual AGM and policy conference in Beijing this October is 
another example of its drive to further cement this bilateral relationship. Hard to believe 
that the organization is already 35 years old. 

There are many companies in this room tonight that are CCBC members. Bombardier, 
BMO Financial Group, Teck Resources, Bennett Jones, and Eldorado Gold are just a few 
examples.  

And Soprema, Phase Separation Solutions, Westport Innovation, and Waste-to-Energy 
Canada are some of the small and medium-enterprises here with us tonight. 

By working together, government with business, we have an opportunity to accomplish 
so much in China and with our Chinese partners. It’s always a pleasure to join such a 
dynamic and knowledgeable group dedicated to growing and deepening this long-
standing partnership. 

This is my third visit to China since being named Canada's trade minister almost two 
years ago. 



And of course, I am very pleased to be back in Beijing.   

As you may know, Canada's modern trade relationship with China began in the 1960s 
with the sale of $60 million worth of Canadian wheat to China – at that time, a 
considerable sum of money and amount of wheat. And the sale took place when very few 
others were willing to sell anything to China. 
 
That sale marked the beginning of modern China's re-opening to the world, and it was 
Canada that led the effort.  
 
Since then, China has dramatically transformed itself. 
 
It has achieved the greatest reduction of human poverty in history and has now become 
the world's second-largest economy. 
 
Indeed, the debate among economists today is not if China will become the world's 
largest economy, but whether this will happen before the end of this decade or early in 
the next. 
 
Truly, China is changing the world, and, the world is also changing China. 

All of you in this room can be immensely proud of the role you are playing in this great 
transformation. 

Today, China is Canada’s second-largest trading partner.   

Last year, Canada’s bilateral trade with China reached record levels, to $70 billion, with 
merchandise exports alone growing by 15 percent. In fact, China has now surpassed the 
United Kingdom to become Canada’s second-largest export destination, after the United 
States.  

All of us here want to ensure that this trend towards an increasingly robust economic 
partnership continues.  That said, despite what has been achieved to date, there is still so 
much more we can do. 

Making it easier for Canadian businesses to increase their exports to high-growth markets 
like China is part of our government’s plan to create jobs, economic growth and long-
term prosperity for our workers and businesses.  

That’s why, since our government's election in 2006, there have been over 50 visits to 
mainland China by Canadian Ministers and the Governor General.   

That’s also why, in order to promote Canadian investment abroad, we have signed an 
historic Foreign Investment Promotion and Protection Agreement with China.   

Once brought into force, this agreement will provide stronger protection for Canadians 
investing in China, driving job creation and economic growth in Canada. Investors in 
both countries will benefit from the establishment of a stable, transparent and predictable 



set of rules under which investments are made, and a clear set of rules under which 
investment disputes are resolved.   

We're providing Canadian businesses with the tools they need to invest with confidence 
in China.  

One area where Canada and China share mutually beneficial objectives is, of course, in 
energy. To continue its accelerated economic growth in the future, China will need stable 
and secure sources of power. That's where Canada can help. 

Canada boasts an incredible abundance of energy.  Indeed, Canada is blessed with what is 
perhaps the most diverse and plentiful energy assets in the world. Whether it's oil, gas, 
uranium, coal, hydro or clean energy like solar and wind power, we've got it. Yet our 
own market is infinitesimal compared to others around the world. 

Conversely, China is home to a rapidly expanding middle class and consumer base. Its 
population of 1.4 billion offers an enormous market to Canadian exporters. Soon to be the 
world's largest economy and already its largest energy consumer, China desperately 
needs the energy security that Canada can provide.   

Through enhanced cooperation, Canada and China have an excellent opportunity here to 
set an example for the world in balancing energy development and economic growth with 
environmental protection.  

Beyond the energy sector, there are plenty of Canadian companies big and small making 
great strides in finding commercial success in China.    

Canadian food producers, for example, are increasingly targeting China. Indeed, you will 
be enjoying Canadian salmon, pork, blueberries and ice wine with your dinner tonight. 

And shifting from the culinary to the cutting-edge, Canada’s world-leading ICT expertise 
can also help China expand its participation in this thriving global sector.  In fact, just 
yesterday in Harbin, I saw first hand how Canada's own Sir Terry Matthews is teaming 
up with local partners to open up new markets in China for high tech products, including 
cloud computing. 

For the trade mission portion of our trip, Minister Alice Wong and I had the pleasure of 
being joined by a top-notch delegation of Canadian ICT and medical imaging businesses 
looking to expand their operations in China and Japan. 

My role during these trade missions is to promote Canadian capabilities and assist 
Canadian companies in forging strategic relationships here on the ground to grow their 
businesses.  Of course, my other role is to attract Chinese investment to Canada and to 
sell potential partners on the benefits of doing business with Canadians. 

As many Chinese investors already doing business with us can attest, Canada is an 
excellent choice for investors. 

 



We offer many advantages: 

• First, we provide a business friendly, low-tax environment, with an overall tax 
rate on new business investment that is among the lowest in the G-7;  

• Second, Canada boasts the best fiscal position of the G-7 countries, and the 
best fiscal prospects in the G-20, where Canada’s objective is to return to 
budgetary balance by 2015-2016, and we're on track to do so! 

• Third, we offer a solid commitment to research and innovation – including a 
number of R&D focused tax incentives to help innovators bring their ideas to 
the marketplace;  

• Fourth, Canada has among the most talented and best educated workforces in 
the world;  

• Fifth, we have a predictable, stable regulatory environment. Our Responsible 
Resource Development policy has further streamlined Canada's regulatory 
review process for resource developments; and 

• Finally, we of course proudly lay claim to having the safest banking system in 
the world for 5 straight years. That's according to the World Economic Forum. 

No wonder the Economist Intelligence Unit has declared Canada to be the best place in 
the world to do business in over the next five years. 

In short, if you're looking for an ideal destination for your investment dollars, look no 
further than Canada. 

Now, as Canada's Minister of International Trade, I also wear another hat, and that's as 
the Minister responsible for Canada’s Asia-Pacific Gateway and Corridor Initiative.   

This significant infrastructure investment is positioning Canada as THE “gateway of 
choice” between Asia and North America. In fact, it may still surprise some of you to 
learn that Canada’s west coast ports, namely Vancouver and Prince Rupert, are over two 
days closer sailing time to Japan, South Korea and China than any other port in North 
America.  Now this may seem counterintuitive, but I challenge you to check it out.  Using 
Canada as your gateway to North America can save you an estimated $250,000 per day in 
shipping costs alone!  

But there's more. In order to preserve our natural geographical advantage as THE North 
American gateway, our Canadian government has invested heavily in gateway-related 
infrastructure - infrastructure such as roads, bridges, railways, seaports, inland ports and 
airports. Once federal, provincial, municipal government and private sector contributions 
are taken into account, close to $4 billion have been invested into improving our Asia-
Pacific Gateway. And there's much more that can and will be done to preserve our 
advantage. 

So, I repeat. Chinese investors looking for stability, innovation, low taxes, and an 
excellent North American platform and gateway need look no further than Canada.  

We’re also making sure we’re providing services right here on the ground. 

 



We’ve got an impressive network of Trade Commissioners throughout China, with 11 
points of service to help businesses, investors and innovators capitalize on new 
opportunities.  

And as part of our refreshed Global Commerce Strategy, we will be looking at further 
strengthening our network of trade commissioners in major emerging economies like 
China’s. 

Ladies and gentlemen, if I could leave you with one enduring thought it would be this: 
Canada is unequivocally committed to expanding its economic relationship with China, 
but we are also committed to doing so in a way that provides a greater measure of 
balance to our respective trade and investment interests, and produces clear benefits for 
both sides. That is a message that I shared with my Chinese counterparts today. It was a 
message that I sensed was well understood and appreciated by those officials. 

But just as importantly, our continued success in applying trade and investment as the 
twin engines of economic growth will rest upon the people-to-people networks supported 
by men and women like you, and the more than 1.4 million Chinese-Canadians back 
home.  

These are the strong people-to-people links that are helping us take our relationship to the 
next level. 

For our part, the Government of Canada is working to deepen partnerships with dynamic, 
high-growth markets around the world. And, quite obviously, China is at the top of our 
list.  

Friends, some of you have heard me compare trade to a great adventure. Adventures 
aren't for the timid or the faint of heart. They're not for the complainers or the naysayers. 
Lord knows there are plenty of those! No, trade is for the lion-hearted, for those who 
have mustered up an extra measure of courage, who recognize an opportunity, seize the 
moment, and achieve great things for the people they serve.  And, I think you'll agree 
with me, successful adventures are always that much more rewarding when you can share 
them with a willing partner. 

Canada and China can be and will be those willing partners. I look forward to working 
with all of you as we embark on that great adventure. 

Thank you. Merci beaucoup.  Xiè xiè 


